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Global cities –approach of scientists



New York
Tokio

SingapurParis

London



The Global City Index criteria (A.T. Kearney) – 
business approach

The GCI criteria for a Global City:

• Business Activity: Headquarters of major MNCs; capital markets; flow of goods 
through ports and airports; international conferences

• Information Exchange: access to major news channels; access to internet; 
international news bureaus; 

• Political Engagement: number of embassies; seat of national government; 
political conferences; international organizations 

• Human Capital: attraction for talent-based workers; number of foreign born 
population; quality universities; international students and schools; number of 
residents with university degrees 

• Cultural Experience: sporting events; museums; theatres; restaurants; tourists



The Global 
City Index, 
2019- 2024 
(A.T. Kearney)





London – the most 
global city in 

Europe



What makes London the Global City?



London
The business capital 

of Europe



London. Finance and business activity

• Leading financial market (Stock exchange) – 40% of the worlds  
foreign equities (shares/stocks) are traded here



London. Finance and business activity

• Major market in currency exchange – 30% of the world share (more 
than Tokyo and New York combined)

• The biggest international trade center – 80% of business in the city is 
international

• 33% of european companies in the Global Fortune 500 index are 
located in London

• Over 300 000 people work in „The City”

• Londons economy is responsible for the 20% of the UK’s GDP



Canary Wharf – new financial centre of London built in old dockland
It hosts 36 of the world’s major banks

over 100 000 people works here



HSBC - Hongkong and Shanghai Banking 
Corporation
• Headquarters in London

• British multinational banking and financial company

• Founded to trade in Asia

• Shares in HSBC are hold in 126 countries

• The second biggest bank in the world



HSBC Hongkong and Shanghai Banking Corporation. The 
most important daughter companies

• The Hongkong and Shanghai Banking Corporation Limited

• Hang Seng Bank Limited

• HSBC Bank plc

• CCF S.A.

• Household International, Inc.

• HSBC Bank USA

• HSBC Bank Brasil S.A.- Banco Múltiplo

• HSBC Private Banking Holdings (Suisse) S.A.

• Grupo Financiero HSBC, S.A. de C.V.

• HSBC Guyerzeller Bank AG

• HSBC Trinkaus & Burkhardt KGaA



HSBC as a global bank

• International network covers markets in Europe, Asia-Pacific, Middle-
East and North Africa, North and Latin America

• 6200 offices in 74 countries and territories

• 52 milion consumers in the world

• Breakdown of the HSBC would be very risky for the international 
financial markets 



What happened 
after Brexit?



London. Finance and Business Activity 

BREXIT (2020)

• Led some companies to leave the capital and set up offices in EU

• It is estimated that over 140 companies have left the country and 
London has lost 7400 finance jobs to Paris and Frankfurt.



London. Finance and Business Activity 
Travel hub. Effects of Brexit



Londons area

London Commuting zone ( dark blue)
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Cultural diversity.
Migrants destination:
over 300 languages 

14 religions



46% of Londoners are 
Black and Ethnic 
Minority, compared to 
14% of England as a 
whole.

41% of Londoners 
were born outside of 
the UK, compared to 
13% of people in the 
rest of England.

London ethnic 
diversity, 2024

Source: ons.gov.uk/census



London. Human capital and 
information exchange

• Centre for science, technology and design

• 42 Higher Education Institutes: London School of Economics, Imperial 
College, University College London

• Students population – over 400 000 people

• 60% of London inhabitants has a University degree

• Wages are 22% higher than in UK generally

• Higher salaries – higher housing prices – second most expensive city 
in the world in terms of property prices



East London Tech City (Tech City, 
Silicon Roundabout) 
• technology cluster of high-tech companies

• developed since 2008

• The area had historically been relatively poor compared to the City of London, 
and was known as the 'City Fringe’. 

• The 2008–09 recession further suppressed rents through the closure of 
numerous firms, making it affordable to technology start-ups, while 
redundancies from financial services companies, such as investment banks, 
released a local pool of experienced talent interested in entrepreneurship

• From 2010, as the cluster developed, both local and national government 
supported its growth, 

• the goal: creating a cluster comparable to Silicon Valley in the USA

• How London’s Silicon Roundabout dream turned into a nightmare | WIRED 
UK (article from 2020)

• The problems of London Silicon Roundabout | by Ola Onikoyi | Medium

https://www.wired.co.uk/article/silicon-roundabout-tech-city-property
https://www.wired.co.uk/article/silicon-roundabout-tech-city-property
https://olaonikoyi.medium.com/the-problems-at-east-london-tech-city-london-silicon-roundabout-d0bc2d4c7181


Home of major news services – CNN and BBC
Discussion
What’s the role of news services? What was it in the past (e.g. 20 years ago)



Home of major news services – CNN and BBC

• Influencing what people know, what people think

• Influencing national and global policy



London. Concentration of political power

• Capital of England and UK

• Centre of a Commonwealth (a 
group of 53 former colonies and 
territories)

• Political institutions, 

• embassies of 168 countries



London. Cultural experience

• High Culture: the National Gallery, The Natural History Museum, 



London. Cultural experience



London. Cultural experience
Does the system of monarchy  change the significance of a city?



London. Cultural 
experience

Tourism: The House of Parliament (Big Ben), 
Buckingham Palace, The London Eye



London. Cultural experience

Sports: Wembley Stadium, London Stadium, Wimbledon, The Olympic 
Games 2012



London. Cultural experience

Entertainment: Royal Opera House, the West End Musicals



Is it worth organising events such as Olympic 
Games?



The London Olympic Games 2012 

• Hosting the Olympic Games is costly 

• why cities want so much to be chosen?



The London Olympic Games 2012 

• it shows the city’s economic and cultural meaning on the world stage .

• In 2004, when London was chosen for the 2012 Olympic Games, the 
defeated Paris delegation was extremely upset. 

• Four years later as the subprime economic crisis began to effect the rest of 
the world, mayor of Paris, expressed relief at not having to host the games 
given the cost. 

• The final cost of hosting the Games in London is estimated at $10.4 billion

• The Games were a success both as a sporting event and as an attempt to 
profit from new infrastructure once the Olympic flame had gone out. 



The London Olympic Games 2012 

• The Games were set in an old working-class post- industrial part of 
the city in the east – Stratford 

• The Games allowed the city to renovate or regenerate an old part of 
the city at a time when space was getting rare in the west.

• It also created the context to extend rail and tube links to the east of 
the city. 

• Stratford is now a fashionable place to be, linked to the rest of the 
city by public transport … and only a stone’s throw from London’s 
second financial platform, Canary Wharf. 



The London Olympic Games 2012 





London’s biggest problems. Transport

The London Underground – the oldest in the world (1860)

The renovation is needed



London’s biggest problems. Transport

Congestion Tax introduced in 2003 – decrease in car traffic

Car journeys outnumber other means of transport (35%)



London’s biggest problems. Transport

M25 Orbital Motorway

Second longest in Europe (after 
Berlin)

insufficient traffic capacity – traffic 
jams



London’s biggest problems. Housing



Housing challenges in London

• A shrinking private rental market

• The homelessness crisis

• Urban Sprawl vs Compact City



Housing challenges in London

• Over 100,000 landlords left the market since 2020 - driven by higher 
taxes, stricter regulations, and rising interest rates

• Private rental listings down by 20–30% in many boroughs - fewer 
available homes despite growing tenant demand

• Average London rent hit a record £2,200+/month (2024) - renters 
facing intense competition



Source:
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